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INDEPENDENT AUDITOR’S REPORT

To the Members of
Value 360 Communications Pvt Ltd.

Report on the Audit of the Financial Statements

Opinion
We have audited the Financial Statements of Value 360 Communications Pvt Ltd (“the Company”),
which comprise the balance sheet as at 31st March 2023, and the statement of profit and loss, for the year

then ended, and notes to the Financial Statements, including a summary of significant accounting policies
and other explanatory information hereinafter referred to as “the Financial Statements”.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2023, and its profit, for the year ended on
that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

"Information Other than the Financial Statements and Auditor's Report Thereon"
The Company’s Board of Directors is responsible for the other information.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon



In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements
that give a true and fair view of the financial position, financial performance, (changes in equity)
and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in

(1)  Planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.



We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure-A a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

The reports on the accounts of the branch offices of the Company audited under Section
143(8) of the Act by branch auditors have been sent to us and have been properly dealt
with by us in preparing this report

The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in Equity)
and the Cash Flow Statement dealt with by this Report are in agreement with the books of
account

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2022 from being appointed as a director in terms of Section 164(2) of the
Act.



g. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

h. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us.

1. The Company does not have any pending litigations which would impact its financial
position.

2. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.4

4. a) The management has represented that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries

b) The management has represented, that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

¢) Based on such audit procedures which we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) contain any material
mis-statement.

5. The company has not declared or paid any dividend during the year is in accordance
with section 123 of the Companies Act 2013”, Hence clause not applicable.



6. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail (edit
log) facility is applicable to the Company with effect from April 1, 2023, and
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules,
2014 is not applicable for the financial year ended March 31, 2023

for MBY & ASSOCIATES
Chartered Accountants
022905NN |

m‘\A YADAV

Partner
M.No. 533776

Place : Delhi
Date : 15/09/2023

UDIN : 23533776BGS0OJV6940



Annexure A referred to audit report under the heading of “Report on Other Legal and
Regulatory Requirements” of our report of even date to the members of Value 360
Communications Pvt Ltd on the financial statements for the year ended 31 March 2023.

ii)

(a)

(b)

(c)

(d)

(e)

(a)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company does not have any intangible assets. Accordingly, clause 3(i)(a)(B) of the
Order is not applicable to the Company.

According to information and explanations given to us, and on the basis of our examination
of the records of the Company, the property, plant and equipment have been physically
verified by the management at year end. No material discrepancies were noticed on such
verification.

According to information and explanations given to us, the company doesn’t own any title
deeds of all the immovable properties. Hence clause not applicable.

The Company has not revalued any of its property, plant and equipment during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated or are
pending against the Company as at 31 March 2023 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

The Company does not have any inventory hence reporting under clause 3(ii)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us the Company has not been
sanctioned working capital limits in excess of five crore rupees, in aggregate, from bank or
financial institution on the basis of security of current assets hence paragraph 3(ii)((b) of the
Order is not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has granted loan or provided
advances in the nature of loan or provided guarantee or provided security to any entity
during the year under audit.

Aggregate amount during Balance outstanding as on

the year (Rs in Thousand) 31.03.23 (Rs in Thousand)

Subsidiaries, joint venture Nil Nil
and associates
Other related parties 1700.00 1700.00

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, In our opinion, the investments made,
guarantees provided, security given and the terms and conditions of the grant of all loans
and advances in the nature of loans and guarantees provided, during the year are, prima
facie, not prejudicial to the Company’s interest.



Vi)

vii)

(c) In respect of loans and advances granted by the Company, the schedule of repayment of
principal and payment of interest has been stipulated and repayment or receipts are regular.

(d) In respect of loans and advances granted by the Company, there are no overdue amount
remaining outstanding as at the balance sheet date.

(e) There are no loans granted by the Company which has fallen due during the year and
has been renewed and extended. Hence, reporting under clause 3(iii)(e) is not applicable.

(f) The Company has not given any loans either repayable on demand or without specifying
any terms or period of repayment.

In our opinion and according to the information and explanations given to us the Company has
not granted any loans or made investment or provided guarantee and security during the year
under audit. Accordingly, provisions of clause 3(iv) of the Order are not applicable to the
Company.

The Company has not accepted any deposits or amounts which are deemed as deposits from
the public within the meaning of Sections 73 to 76 of the Act. Hence, reporting under clause 3(v)
of the Order is not applicable.

According to the information and explanations given to us, the requirement of maintenance of
cost records prescribed by the Central Government under Section 148(1) of the Act is not
applicable to the Company. Hence, reporting under clause 3(vi) of the Order is not applicable.

According to the records of the Company, examined by us and information and explanations
given to us:

(a) Undisputed statutory dues including goods and service tax, provident fund, employees’
state insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues, as applicable, have generally been
deposited regularly with the appropriate authorities except delay in few cases including
matter reported below. There are no undisputed amounts payable in respect of aforesaid
statutory dues outstanding as at 31 March 2023 for a period of more than six months from
the date they became payable.

(b) There are no statutory dues referred to in sub-clause (a) which have not been deposited
on account of any dispute.

viii) According to the records of the Company examined by us and the information and explanations

given to us, there were no transactions related to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

ix) (a)According to the information and explanation given to us and on the basis of our

examination of the records of the Company, the Company has not defaulted in repayment
of loans or other borrowings or in the payment of interest thereon to any lender.



(b)

(c)

(d)

(e)

(b)

xi) (a)

According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the Company has not been declared as wilful
defaulter by any bank or financial institutions, government or any government authority or
lender.

In our opinion and according to the information and explanations given to us, the
Company has not obtained any term loans during the year hence reporting under clause
3(ix)(c) of the Order is not applicable.

According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, no short
term funds have been used for long term purposes.

According to the information and explanations given to us, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associate or joint venture during the year and accordingly reporting under
clause 3 (ix)(e) and clause 3 (ix)(f) of the Order is not applicable.

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, reporting under clause 3(x)(a) of
the Order is not applicable.

According to the information provided and explanations given to us, and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year. Accordingly, reporting under clause 3(x)(b) of the
Order is not applicable.

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year, nor
have been informed of any such case by the Management.

(b) During the year, no report under sub-section 12 of Section 143 of the Act has been filed in

Form ADT-4 as prescribed under rule 13 of the Companies (Audit and Auditors) Rules,
2014 with the Central Government, and up to the date of this report.

(c) According to the information provided and explanations given to us, and on the basis of our

examination of the records of the Company, the Company is not required to establish a
whistle blower mechanism.

xii) The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is
not applicable.

xiii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections
188 of the Act, where applicable, and details of such transactions have been disclosed in the
financial statements as required by the applicable Accounting Standards. Further, as
explained to us, the provisions of Section 177 of the Act are not applicable to the Company.



xiv) In our opinion the Company is not required to have an internal audit system as per the
provisions of section 138 of the Companies Act, 2013. Accordingly, clause 3(xiv)(a) and
3(xiv)(b) of the order is not applicable.

xv) According to the records of the Company examined by us, and information and explanations
given to us, the Company has not entered into non-cash transactions with directors or persons
connected with them.

xvi) (a) In our opinion, the Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of
the Order is not applicable.

(b) In our opinion, the Company is not a core investment company (CIC) as defined in the
regulations made by the Reserve Bank of India and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

xvii) According to the records of the Company examined by us, and information and explanations
given to us, the Company has not incurred cash losses during the financial year covered by
our audit and immediately preceding financial year.

xviii) There has been no resignation of the statutory auditors during the year and hence reporting
under clause 3(xviii) of the Order is not applicable.

xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, indicate that material uncertainty exists as on the date of the audit
report that Company is capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date.

xx) According to the information and explanations given to us and on the basis of our audit
procedures, the provisions of section 135 of the Companies Act 2013 related to the Corporate
Social Responsibility (CSR) are not applicable to the Company. Therefore, the reporting under
clause 3(xx) (a) and (b) of the Order are not applicable to the Company.

xxi) There are no any qualifications or adverse remarks given by the respective auditors in the
Companies (Auditor’'s Report) Order (CARO) reports, hence this clause is not applicable to the
company.

for MBY & ASSOCIATES
Chartered Accountants
022905NN

Place : Delhi 0\0&0""
Date : 15/09/2023 ALA YADAV

Partner

UDIN : 23533776BGS0JV6940 M.No. 533776




Annexure‘B’ to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act,2013 (“the Act”) as referred to in audit report under “Report on
other Legal and Regulatory Requirements” of our report of even date to the members of
Value 360 Communications Pvt Ltd on the financial statements for the year ended 31
March 2023.

We have audited the internal financial controls over financial reporting of Value 360
Communications Private Limited (“the Company”) as of March 31, 2023 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
The Company’s management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.



Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

for MBY & ASSOCIATES
Chartered Accountants

022905;% .

"BALA YADAV
Partner
M.No. 533776

Place : Delhi
Date : 15/09/2023

UDIN: 23533776BGS0OJV6940



Value 360 Communications Pvt Ltd.
CIN- U22222DL2009PTC189466
Balance Sheet as at 31st March 2023

(All arnounts in Rupees in thousand unless otherwise stated)

Equity and Liabilities

Shareholders' Funds
Share Capital
Reserves and Surplus

Non-current liabilities
Long-term borrowings

Current Liabilities
Trade Payables
- dues ta Micro and Small Enterprises
- dues to Others
Other Current Liabilities
Shart-Term Provisions
Long-Trem Provisions

Total
Assets

Non-Current Assets

Property, Plant and Equipment & Intangible Assets

- Tangible Assets
- Intangible Assets Under Development
Non- current Investment

Deferred Tax Assets (Net)
Current Assets
Short-Term Loans and Advances

Cash and Cash Equivalents
Trade Receivaoles

Total

Corporate information & Significant accounting policies

Note As at
No.
31st March 2023
100.00
69,814.20
69,914.20
5 1,03,716.19
6
21,348.16
19,571.48
7 34,488.95
8 24,579.85
9 18,609.02
2,92,227.82
9
5,907.55
5,111,883
10 898.59
s 11,917.97
11 81,855.88
12 60,162.17
13 1,38,291.81
2,80,309.86
2,92,227.82
1&2

As at

31st March 2022

100.00
62,099.32
62,199.32

59,409.15

10,823 67
14,919.31
52,643.80
15,874.97

2,15,870.22

3,365.29
5,111.83
830 44

9,367.56

77,495.99
16,438.73
1,12,567.95
2,06,502.66

2,15,870.22

The accompanying notes form an integral part of these financial statements.

This is the Balance Sheet referred to in aur repart of even date,

For & on Behalf of
M B Y & ASSOCIATES
Chartered Accountants

BALA YADA
PARTNER
M.No. 533776

Place: Delhi
Date: }5/09/2023

UbIN'. 27573 3¥F6RGS0IVEQYD

For & an behalf of the Board of Directars
Value 360 Communications Pvt Ltd.

l/\ﬁ— g ?"A)}'

u ishare Gaurav Patra
Director Director
DIN : 00634724 DIN : 02551958



Value 360 Communications Pvt Ltd.

CIN- U22222DL2009PTC189466

Statement of Profit and Loss for the year ended 31st March 2023
(All amounts in Rupees in thousand unless otherwise stated)

Note For the year ended Far the year ended
No. 31st March 2023 31st March 2022
| Income
Revenue from Operations 14 4,81,886.40 3,84,115.26
Other Income 15 1,767.94 p07.28
Il Total Revenue 4,83,654.34 3,84,726.54
Il Expenses
Employee Benefit Expense 16 2,32,120.99 1,87,248.82
Finance Cost 17 15,654.10 11,901.96
Marketing and Business Promotion & online Platform Exp 18 24,379.77 27,522.38
Other Expenses 19 1,77,546.38 1,24,604.67
Depreciaticn and Amortisation 9 1,916.51 1,173.51
IV Total Expenses 4,51,617.75 3,52,451.34
vV Profit/{Loss) before Tax 32,036.59 32,275.21
Tax Expense
- Current Tax 23,013.99 15,658.97
- Deferred Tax Expense/(Income) (8.15) (24.96)
- Earlier Year Tax 1,315.86 -
VI Profit/(Loss) after Tax 7,714.89 16,641.19
Earnings per Equity Share (Face Value of Rs. 10 per Share) 19
- Basic 771.49 1,664.12
- Diluted 771.49 1,664.12
Corporate information & Significant accounting policies 1&2

The accompanying notes form an integral part of these financial statements.

This is the Statement of Profit and Loss referred to in our report of even date.

For & on Behalf of For & on behalf of the Board of Directors
MBY & ASSQOCIATES Value 360 Communications Pvt Ltd.
Chartered Accountants

Firm Registration No.

o
P \/\A GO \;,.:)rn

BALA YADA 74 Kunaf Kishore Gaurav Patra
PARTNER Director Director
M.No. 533776 DIN : 00634724 DIN : 02551958

Place: Delhi
Date: §5/09/2023
UDIN:- 2352333 SBQSDJVQ’IHO



VALUE 360 COMMUNICATIONS PVT. LTD.

Statement of Consolidated Cash Flows for the year ended 31 March, 2023

CIN NO.U22222D12009PTC188466

(All amounts in Rupees in thousand unfess otherwise stated)

Particular Year ended Year ended
31-Mar-2023 31-Mar-2022
Cash flow from Operating activities
Profit before Tax 35597.01 40164.98
Adjustments for: ¥ .
Depreciation and amortisation expense 1959.34 1230.28
Interest expense 20555.76 13064.64
Provision made for tax & others = 15.00
Operating Profit before working capital changes 58112.12 54474.90
Adjustmants for: =
(Increase)/Decrease in trade and other receivables (36601.54) (27118.73)
Increase/(Decrease) in trade and other payables 70.18 41596.28
Cash generated from Operations 21580.75 68952.46
Direct taxes paid (net) (1942.53) (20443.61)
Net cash flow from/{used in) Operating activities A 19638.21 48508.85
Cash flow from Investing actlvities
Purehase of property, plant and equipments (4467.27) (1385.92)
loan & advances given/received {3490.00) =
Rent security & others (3059.39) (1108.77)
Net cash flow from/(used in) Investing activities B (11016.66) (2494.69)
Cash flow from Financing activities
Proceeds from long term loan 56269.57 (26230.27)
Repayment of long term loan N (2913810.00)
Interest paid (20555.76) (13064.64)
Net cash flow from/(used in) Financing activities [ 35713.81 (42208.73)
Net Cash flow / (outflow) during the year A+B+C 44335.37 3805.43
Cash and Cash equivalents at the beginning of the year 17988.03 14182.60
Cash and Bank bafances at the end of the year 62323.40 17988.03

As per our audit report of even date attached.
For M B Y & Associates

Chartered Accountants

FRN - 0022905M

X\ -
" Bala Yadav
‘Partner
M.No. 533776
Place : New Delhi
Date : 30.09.2023

On behalf of the Board of Directors

¥

nal Kishore

Director

Din No.00634724

Gaurav Patra
Director
Din No.02551958



Value 360 Communicatinons Pve Lid.
CIN- 1U22222DL2009PTC189466
Notes forming part of the financial stacements for the year ended March 31,2023

{ipuzes n Indian Thousand Kupecs;

h)

<)

Corporate information

Nl 30 Conaiing irion P | il Compans”osas Chbbiliod as 0 Pavaze Limited fompany o6 Apei 17, 2009 under the
Indsan & ompaucs o (Y56 het ampan s munt cogared o peevitheg public ecdation service

Summary of Significant accounting pulicies
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of Preparation of Financial Statements
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Vatue 360 Communications Prt Ld.
CIN- 1122222D1 20091 T C189466
Notes forming part of the finanvial statements for the vear ended Masch 31,2023

Fipuresao Indun Thousand Kupees;

)

)

Property, Plant and Equipment/ Intangible assets

Peisperty, Planr and psipment are srared oo cast 3ess arooamckited deprectanan, ‘L ae rotal cost of assers comprses s puschuse
perty Jap R ) r ;
prce, freapht, dutics, tases and any other :odeatal expenses dircety antribotabile o briajing rhie asser ro the working condition for
its inended use

Tntangble asvcts are eoognized i it is probable that the Amis o onomic beretits that are strributable 1 the assers will flow o the

Campany and cost of the D mresstred rehabds

Depreciation/amortisation

= Deprestanon an Propesty, Plane and [gupmesit s provided on stragin Cine Methad ar the ates caleulated on the basis of usctul
Lic ol assets presenbed moder Part Cof schedule ot the Companies Aer, 2013

* I'he exumatcd usctul W of Property plant and cyuipment is considened as under

Kidets it lite Useful life specified in Part © of Schedule IT
considered

I'umiture & [rixtures 11 vears

Vihiches 8 weanrs

Oftice Ilguipmenr 3 vears S vears

{omputers | 3 viuns 3 vears

= lntanpible assets Lo sofrware are amortized over 5 vears on Straight Lane Valae busis aw per nanagement ducision

= Assere gosting los than oe equal G Re 3,000 agc fully deprrciared in e vezne of purchase

Impairment of Asseis

(cash genenting
et or o group of

Lhe fompany assesses ar cach Balance Shcet date whether there sy indization thar an asser ora geoup ol ass
ity may bt impaired. [0 any such indication exists, the Company tsamates dhe reeoverable amount o the ass
alide, that of the eash genessting unat o which the assee belong 15

axsets The recoverable wmount of the asset (or wh

applica
estimated as the hiphee of 1t net selbag price and i value i use 11 such reevenble amount of the asset or thie recove eabli-
smoiunt nf the cash generating unit to which the wsser bulongs is Juss than e Sagryang amount, the carying, amount 15 reduged
its recoverable amount T hu reduction s sreazed as an anpaterent foss wnd is reecpized i rhe Statement of Proficand Doss fter
impairment, depreciation 1s provided on she 1evised carnang, amonnr of the asser over its eemaning wsefal life

Value i use s the present value of eshimatce furiee cooh Mow exprered o anse from the continusng use of the assets and from s
disposal ar the end of s aseful hife

1 ar the Balance Sheer date thiere s an mdicaten it s oneviossdy sssessed impatrment lass ne longer exists, the recoverable

st 1 roastssad aned the asset 18 re fected ar the recoverible amaoune subieet t @ suximur ol depreciable histotical vos

Revenue recognition

Revenue v reenpnized to the exrent that it is probable that the ceonomic benefits will low 10 the Company and the revenue can be

reliasbly measored

Service [nrnime
Servite ineome is recognised ax per B wnns af the conteact whea the relazed services are rendered 1t s stated net of goads anl
SCIVICT fax.

Tntereit vuoome
Revenag is recognized an a time proportion s teking ot cconer the amount cursanding and the rate appheable




Value 360 Cummunicutions Pyt Led.
CIN- 1122222D1.2009P' 1189466
Notes foraiing part of the financial stacements for the vear ended March 31,2023

Tigres in Infian | bousand Kapees,

h) lovestments

e ctments ane chasstied undoe Non-cureent arnd CULILNT CATLLTILS

e curonl nvesimontsace carncd af acginsinn s amisneed G\ prowasior s made (o diminarion other than fwemporary on
dtandiidng Basis

Cutrent Invesements” e carried at the lower of cost or s calue o an indivishoal busi<

However, no invesmn nt are made duong rhe cnerore vear
Foreign Currency Trunsactions
Inutta? recognition

Foreign curreney teansactions s econded in th reporting curreney which is Indian Knpie, by applving, to the fueepn eureency
amount ehe exchange rare Betwieen the repocting carrcocy and the Toecign conency at the dute of the remsaction.

Cupr g

Mot o wd huwlines m Foreym cnsvcney, whiedy sattanding e the veeend, aee transhaa] at the yoar vl an the
viosn ot ot the resualtant b i ronees ate recmized snthe Srarement of Profit and Loss Non-monetary

o curreny Soms i tarned at cos)

Lindhiange Viglerense

Pxchange difierences urising onthe sotleoent of monerasy irems o an TepOIting
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ar o7 seposted nprevious financial sternents, ar

Reticement and Other Employee Benefits
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Value 360 Communications Pyt Ltd.

CIN-

1722222D1.2009P T C189466

Notes forming part of the financial statements for the year ended Murech 31,2023

“Brnees an indan Phoosand Rupees,

k)

m})

n)

i)

leascs

Vesets aken under deases, where the compaay wstmes sabstanally ull e riaks and rewards of Ownpeesiip are classfied as
Fnance Leases Such assirs are caputabized at the incepuon of the lease at the lowes ot fiwe value ot the present vale of mininom
lewse payments and a liubility s ceeated for an coniveicat amounr Dach lease eearai paid is allocatcd berween the ability and the
Interest cost, so as o obwin a constant peAodic @re of interest o oarstandisg Linbiliee for cach period

besers tken under leases, where the lessor effectiveds retaios sabstaatialhy adl the osks and bencfits of ownership of the leascd
nniare assificd as operatmgg leases, Ciperanng Rase payments are recogmized as s expense in the Statement of Profic and Loss
LIRS ll.il;l{i Bz buesds oo the dewsae eonm

Taxation

Trcinne tax oxpense comsprses curtens s, debened s charge o aedie

Comrsnt tan

P'rovesion for cutrent tax iz made for the rax tabifine pavabic sa raxable income after conaidenng tax allowances, deductions and

cxemption: determined in aveordance wish the provailing s Jaw-,

Diferred iax

Dfesred rax liability o7 asser s reeognized for nming differences between the profits/lusses olfered for income tax and
s as per the financial statements Deterreit tax assors and habedinies are measured using the tax rates and tax laws thar
s betty enaciid o substugively eoancied a the Bdanee Sheet date

Profennl s et s ncagiized only o the eveor there s reasasoable corainte that the assets can be realized in future, however,
wheee thore s unahsorhed depreciation e caned foeward T under taxaton Tavs, defeesad fas asser is rezognized only if there s
avaeonal cortamsiy ol seadzanion of sudcaswr Deforred s asset i reviewer] os at cach Balinee Sheet dare and written down or

swerttten aps to s tluet the amount that is roasonabiv Jvistually ecrtain to e realized

Borrowing Cust

Burrowing costs 1o the vstem related Zattabntabie o the acguisinon/consh

i of asses that takes substantial period of tme 1o
pet ready for thew intended vse are capitalized along with the cesprectne Bxed asset ap o the date such assetis seady fior use Oither
borrowing costs are charged 16 the Sttement of Proabicam Vo,

Eamings Per Share

Basie camings per <hare are caleulaed by dividing, the net profiv o Fass for tlie vear anmbutable v cquity sharcholders by the
weighted average number of cquary sharcs ourstanding dusing the vear

Uit el pannimgs per ~loee e caleadact after adusting effeens of permail oguity shares (PES; PES are those shages which will
penvort it cquiny shacesata e st Proz s ossois adiusted by the osponses incursed onsuch PES. Adjusted profic/loss 1
disided byt weighied sverag: nembes ol ordiner plus ot otial vymty sha

Provisions and Contingent Liabilitics and Contingent Asscts

A provision ix recogniaed whenan enterprive bas o« peeent obligation w2 resalt of pa

tesonrees will he roguind 1 settle the obligation, i resps

event and it 35 probable thac an ouelow of

1 of which a refiable ecnmate can be made Provisians are ner
heeoimund ro ther present valoes and arc dietermined based on manggernent estmate reguired o settle the obliavon ac the

Palarce Sheee date he<c dre reviewed a1 cagch Baiare Sheer dareand adimsred o eblect the carment managomen: gsamat s,

fLonungent liabilities are disclosed i wspect of po s that Bave atbsen Feom past evenrs and the existence of which
will b confirmed only by the occurrence or aun-oceursence nf farre cvents not wholly within the controb of the Cumpany.

ble bblig

When there i an obligation i respoct o whieh the ltkebhond of omleaw ot resources s remaote, no provision g
e




Value 360 Communications Pyt Ltd.

CIN-
Notes to the Financlal Statements for the year ended 315t March 2023
{All emounts i Rupees in thousand unfess otherwise stoted)

3

3(a)

b}

U22222D12009PTC 189466

EQUITY AND LIABILITIES
Share Capital v
Autharised

Equity Shares @ Rs 10/ wach
Preference Shares @ Rs 10/ each

Issued, Subseribed & Paid up

Equity Shares @ Rs. 10/- each fuily paid up
Preference Shares ® Rs 10/- each fully paid up

Recancillation of Share Capital
- Equity Shares

Authorized
Cpening balance
Addinon duting the Year

Balance at the end of the Year

Issued, Subscribed and Fully paid up
Balance at the beginning of the Year
Add: Issued Equity Shares of Rs. 10 each

Balance at the end of the Year

- Preference Shares

Authorized
Opening balance
Addition duiring the Year

Balance at the end of the Year
Issued, Subscribed and Fully paid up
Balance at the begianig of the Year

Adu: nsund bty Shatgy of Be 16 vach

Balance at the end of the Year

As at 315t March 2023
Number Amount
of shares

11.600 1.10.000

11,600 1,10,000
10,000 100

10,000 100
10,000 1,00,000
1.0m0 16,000

11,000 1,10,000

10,600 100

10,000 100

Rights, preferences and restrictians attached to equity shares and preferenca shares

As at 315t March 2022
Number Amount
of shares
10,000 1,00,000
10,000 1,00,000
10,000 1,00.00C
10,000 1,00,000
10,000 1,00,000
10,000 1,00,000
10,000 1,00,000
10,000 1,00,600

The comipany has one class of equity share and one class of preterence share havirg a par value of Rs. 10 per share for each class Each hoider of £quity
shares is eniitled 1o one vate per share with 3 right ta receive pe- share divicend declared by the Company.

in the event of linuidarion nf the Camrpany, the holders nf Fquiry shares will be entitlad to receive remasiving assets of tha Company, after distribution of
all prelerentigi amounts The distnbution will be i prapart.an ta tae furber of tquity shares helg by the shareholders




Value 360 Communications Pvt Ltd.
CIN- U22222D(2009PTC183466

Notes to the Financlal Statements for the year ended 31st March 2023

{All amounrs in Rupees in thousond unless otherwise stated)

3(c) Detsils of shares held by sharehaliders holding more than 5% of the aggregate shares n the Company

As at 31st March 2023 As at 31st March 2022
Numbar 9% holding Number % holding
of shares in the shares of shares in the shares
Equity Shares of Rs.10 each, fully pald up
Kunal Kishore 3,400 34% 3,400 34%
Gaurav Parra 3,400 34% 3,400 34%
Manisha Chaudhary 3,200 32% 3,200 32%
10,000 100% 10,000 100%

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders
regarding beneficial interest, the above shareholding represents batk legal and beneficial ownerships of shares

3(d} Details of Pramoters shareholding In the Company

As at st April 2022

As at 31st March 2023

Percentage
Number % holding Change Number % holding  Thange during
of shares  In the shares of shares In the shares the year
Equity shares of Rs.10 each, fully paid up
Kunal Kishore 3,400 34% . 3,400 34% 0%
Gaurav Patra 3,400 34% - 3,400 34% 0%
Manisha Chaudhary 3,200 2% 3,200 32% 0%
10,000 100% - 10,000 100% 0%
RSSO,

/‘\

N
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o)\
)
o fL
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Value 360 Communications Pvt Ld.

CiN- U22222D12009PTC189466

Notes to the Flnancial Stataments for the year ended 31st March 2023
{All armaunts in Rupees in thousantt uniess otherwise stoted)

As at Asat
313t March 2023 3151 March 2022

4 Reserves and Surplus

Securities Premium Account:
Balance at the beginning of the year
Add: Addition during the year
Balance at the end of the year

Surplus 7 (Deficit) in the Statement of Protit & Loss:

Balance at the beglnning of the year 62,099 32 45,458.12
Add: Profit/{Loss) for the year transferred from Statement of Profit & Loss 7,714.89 16.641.12
Amaunt Available for Appropriation 69,814.20 62,099 32
less Appropriation - .
Balance at the end of the year 69,814.20 62,099.32
Total Reserves and Surplus 69,814.20 62,099.32

5 Non-current liabilitles
Long-term borrowings

Car Loan - 347.63
U/S Loan from Bank 28,965.23 19,491,0%
U/S Loan form NBFC 47,187 .34 27,539.25
Popkorn Pr Plus Communications Privare Limited 27,563.62 12,031.17
1,03,716.19 59,409.15
6 Trade Payables
Undisputed dues-
Dues ta micrs, small and medium enterprises* 21,348.16 10,823.67
Others 18,571.46 14,919 11
Disputed dues-
Dues o micra, small and medium enterprises®
Others
40,919.61 25,742.98
7 Other Current Uabilities
Statutory Dues Payable
Statutary remittances {Contributions to PF and ESIC, Withholding Taxes, Excise Duty, VAT, 13,600.44 13.434.06
Service Tay, etc.) . 25,929.49
Others (specity nature) . 100.00 100.00
Salary Payable 20,624.15 12.488.85
Audit Fee pavable - ’5-7.0..1
Advance received from party 164.36 604.3%
34,488.95 52,643.80
8 Short-Term Provisions
Provision for Audit Feas Payable 250.00 .
Provislon for Tax 24,329.85 15.658.97
24,579.85 15,874.97
9 Llong-Term Provisions P e
Provision Tor Gratuity 16,131 18 11.806.76
Provision for Encashment 2,47784 163730

18,605.02 15,874.97




Notes : Statutory remittances {Cantributions to PF and ESIC, Withholding Taxes, Excise

Duty, VAT, Service Tax, etc.)

(i} PF

{In) ESIC

(iv) TDS 94-C

{v) TDS 94-J

(vii) TDS 94-1

(wiii) TDS 192

{ix) TDS-194A

[x) GST

TOTAL

Trade Payable Ageing schedule as on 31st March 2023

Partlculars e Not due
dues
(i) MSME
(i) Others
(iiij Disputed MSME
(iv} Disputed Others

Yrade Payabie Ageing schedule as at 31st March 2022

Particulars e Not due
dues
(1) MSME
[1j Otkees
(i) Dicputed MSME
(tv) Dispured Othars

Less than 1
year
20,435.08
16,410.27

Less thanl
year
9,245.50
1355301

1-2 Years

913.08
3,161.18

1-2 Years

1,578.17
1,351.30

2-3 Years

2-3 Years

3.273.25
17.08
62121
663.93
566.98
8,390.97
39.00
28.02
13,600.94

More than 3 Years

More than 3 Years

2,005.92
1.29
1,308.56
1,608.39
1,503.585
17,407.28
699.41
1,395
25,929.49

Total

2134816
19,571.4¢C

Total

10,823.67
14,919 31
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Valué 360 Comimunications Put Ltd.
CIN- U22222012009PTC189466

Notes to the Financial Statements far the year ended 31st March 2023

i~/ amounts 1n Rupees in thousend unless otherwise stared)

As at As at
31st March 2023 31st March 2022
Non-Cuirent Assets
10 Deferred Tax Assets (Net)
Lifference between income-tax and book deprecation 85B.59 830.44
B9B.59 880.44
Current Assets
11 Short-Term Loans and Advances
iUnsecoied und considered good, urless stated otherwise) > L
Innns and Advances to Smartube Enteriginment Put Lty 32.810.728 32810.78
Loaps and Advences th Irida intrat tive Pz Itd 1,700.00
advance o Staif 125.00 125.00
ia) Security Depesits for Rent 10,426.10 7581.40
(b) Security Deposiied for Tender 843,88 743.38
(c ) Advance ta Vendor 740.46 626.27
Baiances with Government Authorities .
TDS-13-14 - 366.8%
TDS-15-16 - 114.66
TD517-18 B 911.78
TDs-19-20 1.07 0.00
TDS-20-21 - 845313
TD5-21-22 1,315.86 25,763
TD5-22-23 3389273 .
#1855.88 77435.99
12 Cash and Cash Equivalents
in Cutrenl ALcounts 53082.71 14301.78
Lashoan-Hand 2075.46 2136.85
6016217 16438.73
13 Trade Receivables
(Unsecured and cuerent, unless sinted atherwise)
- Considered Gaod 138259181 1125€7.99
138291.81 112567.95
Trade Recelvables Ageing schedule as on 31st March 2023
| [ . , ]
I s | unbifled | Wot Due e [ s More than 3 years Total |
6 months 1 year !
1) Undisputed | |
Trade recevables - [ 3,550.99 15,085.11
_mnxldsved gnod {6) _
Trade feceivahles - 1,653.33 . 17,80L.15
considered goed (M) - _
Trade receivables - 932591 1,05,405.54
considered gocd = !
R » - 1,38,291.81
{11} Undisputed . . x| = 1
Trade receivables - - - =
considered doubtful
{iii) Disputed | - -t = =1
Trade receivabies - . -
considered pood
liv} Disputed | - L .
| Teade receivables - ( | T
ke kst doubtful — L
Trade Receivables Ageing schedule as on 313t March 2022
Particulars 6 months «
Unbilled  NotDue |  Lethar Total
} 6 months 1 year




Value 360 Communications Pvt Ltd,

CIN- U22222D12009PTC189466

Notes to the Financial Statements lor the year ended 31st March 2023
{Alfemounts in Rupees in (housand unless otherwise stated;

As at Asat
31st March 2023 31st March 2022
) Lrdspiuterd ; o _—_—
Trade receivabies - . [ 11,443 38 801 8% 741 58 0 12,992.32
(cansideriel oo (8) | ] o | o
[Trade rzceivables - | 13,748 51 281575 2,570 58 [ 19,134.84
considered good {M) | = | 1
[Trade receivables - T 20,180 38| 11955 18 18,755 42 20,549.30 0 80,440.79
¢ansidered good — |
: i 1,12,567.95
‘ | - . | 132.567.95
{ii) Undisputed - - A — | EE——— T =
Trade recefvables - . < [

cansidered doubtful

ﬁ) Disputed
Trade receivables
considered good ! |

i) Grspated

— . -

Trade 1 pcemablies -
canudered douttful
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Value 360 Communications Pvt Ltd.

CIN- U22222DL2009PTC189466

Notes to the Financial Statements for the year ended 31st March 2023
{All amounts in Rupees in thousand unless otherwise stated)

For the year ended For the year ended
31st March 2023 31st March 2022
14 Revenue from Operations
Sale of Services 4,81,886.40 3,84,119 26
4,81,886.40 3,84,119.26
15 Other Income
Net gain on foreign currency transactions and translation (other than considered as 418.69 )
finance cost)
Other non-operating income (net of expenses directly attributable 1,349.25 607.28
to such income)
1,767.94 607.28
16 Employee Benefit Expense
Salaries and Wages 1,96,106.43 1,45,798.32
Director Salary 22,200.00 20,400.00
Contributions to Provident and Other Funds 4,709.37 16,832.18
Others Long Trems Banifits to staff 5,950.78
‘ Admin Charges 188.61 136.31
Staff Welfare Expenses 2,965.80 4,082.04
‘ 2,32,120.99 1,87,248.82
\
‘ 17 Finance Cost
Interest Expense on:
Interest on delayed / deferred payment of inzome tax and tax deduction at source 4,705.13 909.00
Other Borrowing costs including bank charges 10,948.96 10,992.96
15,654.10 11,901.9¢
18 Marketing and Business Promotion & online Platform Exp
Google Campaign Exp. 3,737 22 11,760.16
Business Promotion Exp 8,730.21 5.580.21
Faceboak.Com Ads Exp 4,920.61 5,586.40
Press Confrance\Sponsorship \Promation Exp 6,991.73 4,595.61
24,379.77 27,522.38
19 Other Expenses
Bad Debts 254.75 :
Convaynce, Cab & Traveling Exp. 25,315.92 5,620.68
Car Runing and Maintenance Exp 1,571.24 1,175.61
Commission Exp . 2808
Communication Exp 890.09 1,252 48
Content Writing Exp 2,257.68 1,373.06
Computer Running & Maintenance Exp 1,618.38 2,137.79
Infulencer Exp 210.00 89750
Diwali Exp 2.188.37 920.14
Digital Campagin Exp o 8,435.96




Value 360 Communications Pvt Ltd.

CIN- U22222DL2009PTC183466

Notes to the Financial Statements for the year ended 31st March 2023
(All amounts in Rupees in thousand unless otherwise stuted)

For the year ended For the year ended
31st March 2023 31st March 2022
Electricity Exp 3,474.02 1,663.77
Entertainment Exp 6.,062.18 5,174.24
Event Exp 1,963.47 1,069.12
Exchange Difference - 218.28
Insurance 419.31 144.57
Misc Exp 1,625.03 1,290.86
Medicai Exp 707.90 529.66
News Paper and Books of Periodicals Exp 1,633.49 1,382 33
Office Repair & Maintenance Exp 10,844.01 11,635.15
Photocopy Exp 0.52 455.21
Photography Exp 368.00 155.90
Postage and Courler Exp 21967 683.62
Press Release Exp 41,547.14 28,033.92
Printing & Stationery Exp 919.82 523.38
Professional Exp 17,293.28 9,980.48
Rent Exp 18,086.66 15,036.50
Rent on Computers 2,475.37 676.60
Short & Excess 1.25 20.27
Tour & Travei Exp 20,523.04 8,404.89
Language Translation Exp 2,619.22 2.716.29
VMM Charges 2,736.16 2,126.00
Audir Fee 250.00 200.00
Hotel Exp 5,577.38 2,011.84
Website Maint. Exp 3,893.03 4,630.51
1,77,546.38 1,24,604.67
Auditor's Remuneration (excluding applicable taxes)
As auditor
Statutory Audit Fees 250.00 200.00
250.00 200.00

S Ve,
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Value 360 Communlications Pvt Ltd.

CIN- U22222D12009PTC189466

Notes to the Financial Statements for the year ended 31st March 2023
{All amounts in Rupees in thousond uniess otherwise stated)

For the year ended For the year ended

31st March 2023 31st March 2022
19 Earnings per Share

Profitf(i0ss] atter Tax 7,714.88 16,641.19
Less : Dividends on convertible preference shares & tax thereon - -
Net profit/{loss) for calculation of basic EPS 7,714.89 16,641.19
Add : Dividends on convertible preference shares & tax thereon

Add : Interest on bonds convertible into equity shares (net of tax) - %
Net profit/(loss) for calculation of diluted EPS 7,114.8Y 16,641.19
Weighted average number of equity shares in calculating basic EPS 10,000.00 10,000.00
Weighted average number of equity shares in calculating diluted EPS 10,000.00 10,000.00
Basic Earnings per Share 771.49 1,664.12
Diluted Earnings per Share 771.49 1,664.12
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Yalue 360 Communications Pvi Ltd.

CIN- U22222D1.2009PT( 189466

Notes to the Financial Statements for the year cnded 31st March 2023
(A amounis in Rupees in thousand unless othenvise stated)

20. Related Party Disclosures

(b

Key Management Personnel

- Kunal Kishare, Director (Appointed w.e f. 17th April 2009,

- Gaurav Patra, Director (Appointed w.e.l. | 7th April 2009)
-Mahisha Chaudhary. Dircctor (Appointed w.e. [, 03cd May 2013)
(a) Summary of Related Party Transactions

Particulars

Key Managemeént Personnel

For the year ended
31st March 2023

For the year ended
31st March 2022

Transactions
Director's Remuneration
1.oan Received

Luan Repaid

Balance Outstanding

Payable

22.200.00

20.400.00
600.00
600.00

~—

‘I ransactions which are more than 10% of the total transactions of the same type during the ycar as follows:

Balance Payabie
Kunal Kishore
|Gaurav Patra
IManisha Chaudhary
\

Particul For the year ended | For the year ended

. E 31st March 2023 31st March 2022

Director's Remuneration

Kuna!l Kishore 7,800.00 7,200.00

Gaurav Patra 6.600.00 6.000.60

Manisha Chaudhary | 7.800.00 7,200.00
|

Loan Reccived [

Gaurav Patra - 600.00

L.oan Repaid

Crauray Patra - 600.00

Note : The above said figures are based on the records as maintained by the Company and as certified by the

management.
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Notes 1o the Financlal Siatements for the yese cnded 31t March 2023
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Chartered Accountants
§17,6" Floor, ILD Trade Center, Sohna Road, Sector 47

Gurgaon-122018 Haryana
Phone: 9911141664, E-Mail: cabalayadav@agmail com

Independent Auditor's Report on Consolidated Financlal Statements

To the Members of
Vailue 360 Communications Private Limited

- Opinion

We have audited the accompanying consolidated financial statements of Value 360 Communications Privats
Limited (the Company’ or 'the Holding Company or “the Parent Company’} and its subsidiarias (Popkom PR Plus
communications Pvt. Ltd and Smarttube Entertainment PvL Lid} and a jointly controi entity, which comprise the
cunsolidated balahce sheet as at 31 March 2023, the consolidated statement of profil and {648 and the consolidated
statement of cash flows for the year then ended and notas to the consolidated financial statemants including a
summary of the significant accounting policies and other explanatory information (herein after referred o as
“consolidated financlal statements®).

In our opinion and to the best of our information and according to the explanations given to us, the aforesald
consolidated financial statements give the information required by the Companies Act, 2013 ("the Act’) in the manner
so required and give @ true and fair view in conformity with the accounting principles generally accepted in India, of
the consolidated state of affairs of the Group as at 31 March 2023, and thelr consolidated loss and the consolidated
cash flows for tha year ended on that date.

. Basls for opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing (SAs)
prescribed under Section 143(10) of the AcL Our responsibilties under those Standards are further described in the
Auditor's Responsibilites for the Audit of the Consolidated Financial Statements section of our repoit. We are
independent of the Growp in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
india {ICAl) together with the ethicai requirements that are relevant to our audit of the consolidated financiel
statements under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responeibilities in accordance with these requirements and the ICAs Code of Ethics. We believe that the audit
evidence oblained Is sufficlent and appropriate to provide a basis for our sudit opinion.

. Other lnformation

The Holding Company's Board of Directors is rasponsible for the other information. The ather information comprises
the information included in the Dirsctors’ Report including the Annexures to Directors’ Report but does nat include the
consolidated financial statements and our audftor’s report thereon.

Our opinion an the consolidated financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

in connection with our audit of the consolidated financial statements, our responsibilily is to read the other information
identified above snd, in doing so, consider whether the offier information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If based on the work we have performed, we conclude that there is a material misstatement of this other
information we are required o report the fact. We have nothing to repart in this regard.

. Management's responzibllity for the consolidated financlal statements

The Holding Company's Board of Directors is responsible for the preparation and presentation of these consolidated
financlal statements in terms of the requirements of the Act that give a true and fair view of the consolidated financial
position, consolidated financial performance and consolidated cash flows of the Group in accordance with the
accounting principles generally accepted in India, including the Accounting Standards prescribed under Section 133
of the Act.

The respective Board of Directors of the companiea and management of jointly control entity included in the Group
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other imegularities; selection and
application of appropriate accounting poficies; making judgments and estimates that are reasonable and prudent; and







We _a!ao provide those charged with governance with a
requirements regarding independence,

statement that we hava complied with relevant sthical
and to communicate with them ail relationships and cthar maiters that may

reasonably be thought to bear on our independence, and whers applicable, related safeguards.

- Report on other Legal and Regulatory requirements

I As required by Section 143(3) of the Act, we report that:

a)

b)

<)

d)

)

h)

We have sought and obtalned all the information and explanations which o the baet of our knowledge and bellef
wers necessary or the purposes of our audit of the aforesald consolidated financlal statements;

In our opinion, proper books of account as required by law releting to the praparation of the aforesaid

consolidated financial statements have been kept so far as it appears from our examination of those books and
the reports of the other auditors; |

The consolidated balance sheet, the consolidated statement of profit and ioss and the coneolidated stalement of

cash fows dealt with by this Report are In agreament with the relsvant books of account maintained for the
purpose of preparation of the consolidated financial statements;

In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards specified
under Ssction 133 of the Act read with Rule 7 of the Companies (Accounts) Rules 2014;

On the basis of the writlen represantations received from the directors of the Holding Company s on 31 March
2023 taken on record by the Board of Directors of the Hoiding Company and the reports of the statutory auditors
of its subsidiaries incorporated in india, none of the Directors of the Group companies incorporated In India Is
disqualified as on 31 March 2023 from being appointed as a Director in terms of Section 184(2) of the Act;

With respect to other mattars 1o be included in the Auditor's Report in accordance with the requirements of the
saction 197 (16) of the Act as amended:

In our opinion and to the best of our information and according to the explanation given to us, the Holding
Company and its subsidiaries being private companies, section 187 of the Act elated to managerlal remuneration
Is not applicable.

mnmwmmwmmmmdmmmusmmnwmmmmm
effectiveness of such controls, refer to our separate Report In “Annexure B";

With respect to the other matters to ba Included in the Auditor's Report in accordance with Rule 11 of the
Coempanies (Audit and Auditors) Rules; 2014, in our opinion and to the best of our information and according to
the explanations given to ue:

i The Group did not have any pending ltigation which would impect the consolidated financial pasition of the
Group;

ik mempwmmwwmmmmmmmmmmm
foreseeable losses; and

iil. There arenoamountsmquhdtobetramhmd,bﬁnlnvnbr&ducaﬂonmdProtudlonFmdbym
Holding Company and fts subsidiary compenies incorporated In indla.

; an mnthaamprnmhdmnt.tothabenofhknmagamdbuuef.wmu'oanndhdnnd

) !lr?}thamwt?sdl:zedﬁnmclalmm.mﬁmds(\ﬂichmmmmmdhldudyoththaawagdo)
hmbocnaﬁvarmdwhamdorimutcd(a!ﬂwrﬁomburmdﬁmdsuuhmemMmumyom
mmnormamm:)byﬁml-bhlngComparwmmmmmwcompldnmarhawo&mpmmur
entity, Inciuding foreign entity (*Intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend o invest in other persons or entities
WlnmmlmrmbmrbywonbuhanofmHoldngc«nplnyornssublldinymlrﬂu
("Uttimate Beneficiaries”) or provide any guaraniee, security or the lke on behalf of the Ultimate
Beneficlaries;




design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant fo the preparation and presentation of
the consolidated financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the consolidated financial statements by
the Directors of the Holding Company, as aforesaid.

n p{epaﬁng the consolidated financial statements, respective Board of Directors of the companies and management
of jeintly controlled entity included in the Group are responsible for assessing the ability of the Group to continue as a
going concern, disclosing, as applicable, matters related to going concem and using the going concem basis of
accounting uniess management either intends to liquidate the Group or to cease operations, or has no realistic
altemative but to do s0. The respective Board of Directors of the companies inciuded in the Group are responsible for
overseeing the financial reporting process of the Group.

- Auditor’s responsibility for the audit of the consolidated financial statements

Our objectives are 1o obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from malenal misstatement, whether due to fraud or error, and to issue an auditor’s repori that includes our
opinion. Reasonable assurance is a high level of assurance, but s not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
emor and are considered material if, individually or in the aggregate, they could reasonably be expected to Influsnce
the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We aiso:

* identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audlt evidence that |9
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from eror, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

» Obmmin an understanding of intemal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3}(i) of the Act, we are also responsible for expressing our
opinion on whether the Holding Company has adequate intemal financial controls system with reference to
financial statement in placa and the operating effectiveness of such controls.

» Evaluate the appropristeness of accounting policles used and the reasonableness of accounting estimates and
related disclosures made by management.

« Conclude on the appropriatenass of management's use of the going concern basis of accounting and, based on
the audit svidence obtained, whether a material unceriainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concem. if we conclude that a material
uncertainty exists, we are required to draw attention in our auditors report to the relaled disclosures in the
consalidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concem.

» Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disciosures, and whether the consolidated financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group fo express an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and performance of the audit of the financial statements of such enfities included In the
consolidated financial statements of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by other auditors, such other auditors remain
responelble for the direction, supervision and performance of the audits carmried out by them. We remain solely
responsibie for cur audit opinion.

We communicate with those charged with govemnance of the Holding Company and such other entities included in the
consolidated financlaé statements of which we are the independent auditors regarding, among cther matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in intemnai
control that we identify during our audit.




Meaning of Internal Financlal Controls over Financlal Reporting

A company's internal financial control over financlal reporting Is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for extemal purposes in
accordance with generally accepted accounting principles. A company's Internal financlal control over financial
reporting includes those policies and procedures that (1) pertain fo the maintenance of records that, in reasonable
detail, accurately and fairdy reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance thal transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company, and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the

company's assets that could have a material effect on the financial statements.

Inherent Limitations of internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the possibility of

collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the intemal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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(b) The Management has represented, that, to the bast of its knowledge and balief as disclosed in the
consolidated financial statements, no funds (which are material either individually or in the aggregate) have
been received by the Holding Company or its subsidiary companies from any person or entity, including
foreign entity (*Funding Parties®), with the understanding, whether recorded in wrifing or otherwise, that the
Holding Company or its subsidiary companies shali, whether, directly or indirectly, lend or invest in other
persons or entities Identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneflciaries”) or provide any guarantee, security or the like on behaif of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to cur notice that has causad us to believe that the representations under
sub-clause () and (ij) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.

v.  No dividend has been declared or paid by the Hokling Company and lts subsidiary companies during the
financial year covered by our audit and the immediately preceding financial year.

Annexure - A to the Independent Auditor's Report

Report on the internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("the Act”) as referred to In parsgraph 8(ll)(g) under “Report on Other Legal and Ragulatory
requirements” of our repoit of sven date to the members of Value 360 Communications Private Limited on
the consolidated financial statements for the year ended 31 March 2023

We have audited the intemal financial controls over financial reporting of Value 360 Communications Private
Limited Private Limited ("the Company” or “the Holding Company”) and ifs subsidiary companies, incorporated in
india as of 31 March 2023, in conjunction with our audit of the consolidated financisi statements of the Company for

the year ended on that date.

Managemant's Responsibiiity for intemal Financial Controls

The respective Board of Directors of tha Molding Company and its subsidiary companies incorporated in India, are
responsible for establishing and maintaining intemal financial controls based on the internal control over financlal
meporting criteria established by the Company considering the essential components of intemal control stated in the
Guidance Note on Audit of intemal Financlal Controls Over Financial Reporting (the "Guidance Note") issued by the
Institute of Chartered Accountants of India (ICAl). These responsibilities include the design, impismentation and
maintenance of adequate Intemal financial controls that were operating effectively for ensuring the ordery and
efficient conduct of ks business, including adherence to respective company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibiiity
Our responsiility is to express an opinion an the intemnal financial controls over financial reporting of the Holding

Company and His subsidiary companies incorporated in India, based on our audt. We conducted our audt In
accordance with the Guidance Note on *Audit of intemal Financial Controls over Financial Reporting® (the "Guidance
Note") Issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to Lhe extent applicable to an audit of intemal financial controls, both
issued by ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit fo obfain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures o obtain audit evidence about the adequacy of the intemal financial
controls system over financial reporting and their operating effectiveness. Our audit of intemal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The pracedures seiected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud or

efrof.
We betlieve that the audit evidence we have obtained is sufficient and appropriate 10 provide a basis for our qualified
audit opinion on the intemnal financial controls system over financial reporting of the Holding Company and its
subsidiary companjes incorporated in india.




VALUE 360 COMMUNICATIONS PVT. LTD.
CIN- U22222D12009PTC189466
CONSOLIDATED BALANCE SHEET As ot 31-03-2023

o [Amounts In Rupees thousand).
Asat T
Particulars Note 31/03/2023 31/03/2022
Al EQUITY AND LIABILITIES
1 Sharsholdersy’ funds
18] Shute capital 3 100.00 100.00
(b} Reserves and surpius 4 7344395 63432.54|
73543.95 63532.54
2 Minarity Investrent 1897.53 1667.51
3 Non-currem hobilties
(%) Long term berrawings 5 104941.83 48671.24
{bj Lang 1erm provisigns [ 18605.02
123550 84, 48672.24
4 Current Hebrlities
{a) Shart-term borrowings
(B} Trarde payabies 6
fil Micro prives and small prises 21862.83 11073.92
[} Cthver than micro and small enterprses - 2046094 16126.44
(¢} Dther currant labilities 7 3911401 £7184.80
(g} Shnrt-term provisians B 25454.38 17807.91
106892.17 102193.07
Total 305884.50 216085.36
B ASSETS
1 Non-currant assets
(8] Fixed assnrs 13
{il Property, Plam and Equipmens 6059 74 3551.82
{0} Intangible aseere 25682 62 25682.62
31742 36 29234.44
0] Non-cufrent Invastments
Ic} Deferred tax asints 9 1286 04 126975
{d] Other noncurrent assats
- 3302B.40 30504.19
2 Lurrant assets
|a) Trade receivabies 10 156132 80 118531.26
k) Cash and cash squivalents 11 £2323.40 17988.03/
[l Short-term Icans and sdvances 12 54399.91 48041.38)
(d) Gther current paseis
27285€ 131 1B55G1.10
Totsl H05884.50 216065.36|
Summary of Significant Accounting Policies 2 ]
The sucampanying noles are an kagrai part of ths financial stalements 1-30
As per our audit report of even date attached On twhaif of the Board of Directors

For M 8 Y & ASSOCIATES Far Vi Communications Pvt Lad
Chartered Accountants
Firm Registration No. D022p8%H § oy f \
¥y / ‘x‘ —2 AR
o NN b o et

v Runal Kishora Gauray Patra
Director Director
Din No.00634724 Din No 02551958

Mace New Delhi
Date: 20.09.2023



VALUE 360 COMMUNICATIONS PVT. LTO.
CIN- U22222DL2009PTC189466
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31.03.2023

{Ail amounts in Rupees in thousand unless otherwise stated)

Particulars Note 31/03/2023 31/03/2022
{A) Revenue
Revenue from operatlons 4 521637.52 414315.02
Gther Income i5 1776.61 660.10
Total Income §23414.13 414975.12
(B} Expensas:
Cost of materials consumed
Employee benefit expense 16 24958925 198864.18
Financlal costs 17 20585.76/ 13139.88
Marketing\Buslness Promotion Expense 18 28383.16 27556.26|
Other Expenses 9 187329.58 134019.54
Bepreciation and amortization expense 13 1959.35 1226.64
Total Expenses 487817.11 374806.50
(C} Profit before tax 35592.02 40168.62
{D) Tax expense: 20

Current tax 24056.02 177929

Deferred tax -16.29 -20.16
Earlier Year Tax 1315.86 -
{E) Profit after tax 10241.43 22395.87
(F) Earning per equity share: 22

(1) Basic 1024.14 2239.59

{Ii) Diluted 1024.14 2239.59
Summary of Significant Accounting Policies 2
The accompanying notes are an integral part of the financial 130
statemants
As pert our audit report of even date attached. On behalf of the Board of Directors
For M B Y & ASSOCIATES For\m;t\iﬁo Communications Pvt Led
Chartered AccountapgZ=y ~=X 9 N
Firm ﬂegtstta'ﬁa A \ N €

\ 1 T
¥ P2
i L
rw&@
....——‘ la{:’ad ¥ Kunal Kishore Gaurav Patra
ner) Oirectar Director

M.No. 533776 Din No.00834724 Din N0.02551958

Place : New Delhi
Oate: 30.09.2023



VALUE 360 COMMUNICATIONS PVT. LTD.

CIN NO.UZZZZZDLZOO9PTC189466 ‘

Statement of Cash Flows for the year ended 31 March, 2023
{All amounts in Rupees in thousand unjess otherwise stated)

Year ended Year ended
31-Mar-2023 31-Mar-2022
A.|Cash flow from Operating activities
Profit before Tax 32,036.59 32,275.21
Adjustments for:
Pepreciulion and amartisation expense 1,916.51 1,173.51
interest expense 15,654.10 11,901.96
Operating Profit before working capital changes 49,607.19 45,350,67
Adjustments for: ¥ E
(Increase)/Decrease trade and other receivables (25,723.86) (31,015.72)
Increase/{Decrease] in trade and other payables 5.83 41,115.86
Cash generated from Operations 23,889,16 55,450.82
Direct taxes paid (net) 399.50 (18,309.04)
Net cash flow from/(used in) Operating activities (A) 24,288.66 37,141.78
B.|Cash flow from Investing activities
Purchase of property, plant and equipments including capital (4,458.77) (1.362.72)
advances
loan & advances given/received (1,700.00) -
Rent security & others (3,059.39) (1,108.77)
Net cash flow from/(used in) Investing activities (B) (9,218.16) (2,471.49)
C.|Cash flow from Financing activities
Proceeds from long term loan 44,307.04 (18,935.42)
Interest paid (15,654.10) (11,901.96)
Net cash flow from/(used in) Financing activities Q) 28,652.94 (30,837.38)
Net Cash flow / (outflow) during the year (A+B+C) 43,723.44 3,832.91
Cash and Cash equivalents at the beginning of the year 16,438.73 12,605.82
Cash and Cash equivalents at the end of the year 60,162.17 16,438.73
Add: Fixed deposits having maturity exceeding three months
Cash and Bank balances at the end of the year 60,162.17 15,438J_3‘
Note:
1 Cash and Bank balances include the following balance sheet amounts:
Particulars 31-Mar-23 31-Mar-22
Cash in hand 7,079.46 2,136.95
Balances with bank in current account 53,082.71 14,301.78
Cash and Bank balances at the end of the year 60,162.17 16,438.73

2 Previous year's figures are regrouped, rearranged or recast, wherever considered necessary to conform to current

year's classification,

As per our audit report of even date attached.
For M BY & Associates
Chartered Accountants

FRN - 0022805 \
s
=g

Bala Yadav
Partner

M.No. 533776
Place : New Delhi
Date : 15.09.2023

imahalf of the Board of Directors

\/\0‘-""1?(7@

14 < ‘,,?pj,

Gaurav Patra
Director
Din N0.02551958

Kunal Kishore
Director
Din No.00634724



Value 360 Communications Pvt Lid,
CIN- U22222D12009P'TC189466

Notes forming part of the consulidated financial statements for the year ended Macch 31,2023
{Hyguresin ladian Thousand Rupees;

¢) Properiy, Plant and Equipment/ Intangible asscts

8)

h)

o - ; o Y
Properry, Plan and Equipment are stated un cost s accumolated depreciation. The total cost of assers comprises its purchase price,

freight, duties, mxes and any other incidental expenses directly anshutable to bringing the asset to the working conditinn for its
inrended uae

Intangible assets are recogmized if it is pesbable thar the future cconnmic benefiis that arc attaburable o the assets will flow o the
Company and cost of the ussets can be essured reliably,

Depreciation/amortisation
* Depreaiation on Property, Plant and Equipment is provided on Steaight Line Method at the rates calculared on the basis of uscful

life of assers prescabed under Farr © of Schedule 1 of the Companics Act, 2013
* The esimated useful life of Praperty plant and equipment is considered as undee

Furniture & Fixrores 10 yeass 10 years
Vehicles 8 vears B vears
Ciihice Lguiprient 3 years : 3 years
Compuiters 3 years 3 years

* Incangible assets i software are amortized over 5 yaurs on Straight Line Value basis as per management decision
* Assets costing less than or equal to Rs. 5,000 are fully depreciated in the year of purchase

Impairment of Asscts

The Company assesses af each Balance Sheer date whether there i any indication that an usser or 2 group of assets (cash generting
unit) may br: impaired. If any such indicanon exists, the Compuny estimates the sconverable amount of the asset or 4 proup of assers.
The recuverable amaunt of the asser far where applicable, that of the cash penerating unit to which the asset belongs) is extimated as
the highes of irs net selling prace and its value in use. I such recoverable amount of the asset o the recavesable amuunt of the cagh-
genemting umit o which the aser belongs is less than its carrying amount, the carrying amount is reduced to irs recoverable amouar.
The reducnion is treated as an impaarment loss and 15 recopmzed mthe Statement of Profit and Loss. A fres impairment, deprediation
1 provided on the revised carrying amount of the ssset over is remuining useful life.

Value in use is the pecsent value of estimated future cash flow expected to anse from the continuing use of the assets and from irs
disposal at the end of ire useful Life.

If at the Balance Sheer dace there is an indication thae a previously assessed impaiment foss no Jonger exists, the recovenble amount
is reassessed and the asset is eeflecred at the recoverable amaunt subject 1o 2 maximum of depreciable historicat cost.

Revenue recognition

Revenue is recognized to the extent that it 15 probable that the economic beaefits will flow to the Company and the revenue can be
rehably measured.

Sarvice Incowre
Service income is recognised as per the terms of the contract when the related services are rendered. le is stated net of goods and
$eTVICE X,

Interest incorae
Revenue s recognized on a dme proportion basis teking into account the amount outstanding and the rate applicable



Value 360 Communications Pvt Lid.

CIN- U22222D1.2009PTC189466

Nates forming part of the consolidated financial statements for the year ended March 31,2023
{guses in Indian Thousand Rupees)

1

b}

<)

d)

Corporate information

Value 360 Communciation Pyt Lid (1 Compuny™; was cablished as a Privare Limited Compagy on Apnal 17, 2009 under the
Indian Companies Act, 1956. The Company is a mumnly engaged in providing pubilic relation services

Summary of Significant accounting policies

Busis of Preparation of Financial Statcmeats

"lhee consolidated financal sronements have been preparcd under the histoncal cost ennvenuon on pang coancern basis in
accardance with the Generally Acoupred Accounnng Princples an lidia Jndian GAAPR), GAAP o mprises manchatory aceounting
standards ax presenbed under Section 133 of the ¢ ompaney Act, 2013 (Aet) eead with Rule 7 of the Companies (Ncoounts) Rules,
2014, the provisions of the Act (1w the estens notificd). The consalidated financal statements have been prepared on aceryal basts and
under the histosical cost convention The secounting policics adopted in the prepamtion of the fnancial statements are consi<tent
with thuse uf previous yeos.

The financal sratements gre presented in Indian fuptes unless otheswise stated with values rounded o nearest Thousand, except
atherwise stated. Zera (' denotes amount less than Ke 500,

Principles of Consolidation

The Congolidated Finaneal Stutemeni {CES) nelare 1o VALUE 360 COMMUNICATIONS PVT. I and s subsidinetes Smartube

Eotectanment Private Limited and Papkom PR plus communicarsun Pt el

The conslidution of finuncial statements of the holding company und its subsidiary is done to the extent pussible on a lne-byv-ling
basis by udding together like items of assets, liabilities, mieome and oxpenses. All sipnificant intragroop transsctions, unrealized mier
company profits and balances have been eliminated in the pracess of consolidation.

The €3S arc prepared using uniform accouating policics for ransactions and other events in similar circumstances.
The CIS seludes the Financial Sttements of the hwlding company and its follriwing subsidaries

1- Smasrube Pncertunment Peivaze Lirited. (99,995 Share)

2- Papkaen PR plus communicaton et Lid 91% Share)

Use of estimates

The preparation of financinl statemenies in conformity warh Indian AN requires management 1 make eotinies and ALUMPECHs
that affect the reported aninunt of us sets, habilitics, revenues sad expenses and disclosuce of o snangent Babilines on dhe dute of the
finuncial statements. The estimates and assumptions used in the accompanying financil seatements are hased Hpen management’s
evaluatisn of the relevant facts anid drcumstanees as of the dare of financial statersents which i magagement’s opinion are pradent
and reasonable. Actual eesults may differ from the estimares vsed in prepanng the accompanying fnancsd Statemente Ay revicion
ACCOUUNG CNTMATES 1 teiignized prospertvedy in current and foture petiods

Current und non- current classification
Al assers and liabilitics are classified into current snd non-cument,

{ sabilities

A liabulity s classified us curcent when it satisfies any of the following enteris:

U 108 cxpected to be settled in the Company's normal aperating eyele,

) I e beld pamacly for the puspose of beng treded,

i) It s due o be sertled withn 12 months afier e reporting date or .
1wy e Cumpany daes not have an unconditinead aght n defor serdement of the lability for ut least 12 months after the seporting

tate Terms of w liabnlig thar could, st the option of e counterparty, results in s seedement by the 13suc of equity mstruments dJo
not affect irs classification

Currcor habilities include the curtent portion of non-current financial liabilities AN other liabilities are: classified as non-current.



Value 360 Communications Pvt L.
CIN- U22222DL2009PTC189466

Notes forming part of the consolidated financial statemcats for the year ended March 31,2023
(Figaresin Indian Thousaad Rupees)

]

m)

o)

0)

P)

Leases

Assers taken under leases, wheee the tompany avsurmes substanoally all the asks und rewards of € Jwnership are classified as Finance
Eaaser. Such ussers are capitalieed st the ineepnon of the lease at the lower of far value ar the present value of minimum lease
payments anc a lability 15 creared for an equivalent amount. Fach lease rental paad 1 allocated between the Habsility snd the inerest
£6st, 80 s to ubrain a constant periedic mte of inreest on outstanding lshiliry for cach peniod

Assers raben unider lcases, where the lessor offec tively setaine substantally all the risks and benefits of owmership of the leased team,
are clasifled ds opesnng leases Olpesating lease payments are cecopmand as an expense in the Statement of Profit and Loss og 4
straight-line basis over the lease term

Taxation
Income-tax expense comprises current rax, defesced Lax charge or credit.

Current tax:

Proviamn for current rax = made for the mx liability pavable on raxable income after considerng tax allowances, deductions and
sxumphons determimed in acesrdance with the paevitling tax laws.

Deferred tux

Dcteered tax lahility or asset is recognized for timing differences between the profinslosses offeted for incume ax and profitslosses
as per the financial statements. Deferred tax assets and liabiliues are meastrad using the tax zares and tax daws that have hern enacred
or subsrantively enacted ac the Balance Sheet darc.

Deferred rax asset is recognized only o the extent there is reasonable curtainty that the assets can be realized in future; however,
where there is unabsorbed depreciton or camried farward Joss under raxarion laws, defereed tax assct is recogmized only if there is a
virtual certainty of sealization of such asset. Deferred tax asset is reviewed as at cach Balance Sheet date and wnrten down or wrirten
up to retlect the amount that is reasonably/vietually certain 10 be realized.

Borrowing Cost

Burrowing costs @ the extent related /anributable to the acquisition/constructinn of assets that takes substatia pednd of Gme two pet
reacly for their intended use are capimlived along with the respective fixed asscr up to the dare such sset is ready for use, Other
bostiwing costs are charged 1o the Statement of Profit and Loss

Eamings Per Share

Basic carnings per share are caleulaeed by dividing the net profit or loss for the year attributable 1o equity sharcholdees by the
weighted average number of equity shares outstanding during the vear,

Diluted eamings per share sre caleulated afrer adjustng effects uf potentizl cquity shates (PES). PES are those shares which wi.ll
convert intG equity shares at o later suge. Profic / Iuss is adjusted by the expenses ineurted on such PLS Adjusted profitloss is
divided by the weighted average number of ordinary plus potentsal eyuity shases.

Provisions and Contingent Liabilities and Contingent Assets

A provision is recogmsed when an enterprise has a present oblyation as a result of past eveat and it is pn?h.ablc that an r,).ulﬂow of
resentrces will be required to setde the obligation, in respect of which a reliable estumate can be macjlc, !’mvmnms are not tfmcmmmj
t their present values aad ase determined hased on management estimate requiced 1o settle the obligation at the Balance Sheet darc
These are reviewed ar cach Balunce Sheet date 2nd adjusted o retlect the current management esimates

Lonnngeat habilides are disclosed in respect of possible obligations that have arisen from past events and the existence of which will
be conficmed only by the occurrence or non-occurrence of futuse events not wholly within the conteol of the Company

When there is an obligation in respect of which the likelihond of outflow of tesources is remote, no provision e disclosure is made.



Value 360 Communications Pyt Led.

CIN- U22222D1.2009PTC189466

Notes forming part of the tonsolidated financial statements for the year ended March 31,2023
Fipires i Indn Thowsand Rupees)

i)

k)

Investments
tavesiments are classified under Non-current and current CAICROTICS.

Nan-<urrent Jovestments® are carricd ar acquisibon /amortized cost. A provisson 15 made for diminution other than teroporary on an
wmndividual basis.

Current lavestments’ are carned ar the lower of cost o fuir valuc on an individual brayss,
However, no vestment ure made during the currenr Widr

Forcign Currency Transuctions

nttial recsgmnon

Foregm currency transactinns are recorded m the wporting comency which is Indian Rupee, by apiplng to the forcign currency
wamonnt the exchange rare hetween the veporting currency and the foragn eusrency ar the date of the rmansacnon.

Canversion

Monetary asrer and liabaliics in foreign currency, which are oummnding as at the year-end, are tanslated at the year-cnd at the
Closing exchange rte and the resulrant exchange differrnces are recognezed in the Statement of Profit and Losa. Nor-munerary
firedpn cusrenicy Hems are carried at cost

Exvhange Dgffervnces

Tixchanpe differcnces arising an the seitfement of MICIAFY IS OE on repurting monetasy items of the Campany at rates different
frum those at which they were initially recorded dunng the vise, or reprirted in previous financial statements, are recopmised as
Ineomc or a% expenses in the year i which tiey arise

Retirement and Other Employee Benefits

Short term emplaee bewefi

A emploves benefiss pavabile wholly within nveive months of rendenng the service are dassified as short-term employer benefirs
These benefits include shorr wem compensated absences sisch as padd annual feave. The undiscounted amount of short-term
cmplayee benefits expected to be pad m exchange for the services rendered by employees is secognized as an cxpense during the
vear, Benefirs such ae dulsres and wages, ete and the expected cost of the bonus |/ ex s sre recopnized in the vear in which the
employee renders the redated service. .

Fost ersployment employer bemefits

Lrvjrmed Contridtron schemses
Company's contsibutions to the Provident Fund and Employe’s Sute Insurance Fund are charged ta the Statemem of Proft and
Loxs of the year when the contribubinns to the respecnve funds are due.

Defined benefitr plans

The Company’s pmtuity benefit scheme 1 o defined benefir plan. “The Company’s net obligation in respece of the gratuity benefit
scheme 15 caleulated by esnmanng the amount of future benefit that cmployees have carmed m rerum for theie seevice in the current
1kl pricir peaods; thar bencfit is discounted te determins its present value, dod the fur value of any plin assets s deducred

P preseat vdue of the ablganon under such defined benefit plen 15 determined buved on acruarial valvanon, carned our Iy an
mdependent artiury at cach Balince Sheer dute, using the Projeeted Unit Ceedie Methodd, which recapnizes oach period of scevice as
eteing nse o an addigonal une of emplovee benefit entitlement and measures each unit separately to build up the final nbligation,

Actuaaal gains and Josses are recognized immediarely in the Statement of Profit and [oss,

Other long term emplayee benefits

As per the policy of Company, Eamed |esve accumuladon i nor permirted, aceordingly the lisbility has not been provided.



Value 360 Communications Pvt Ltd.

CIN- U222220L2009PTC189466

Notes to the consalidated financial statements for the year ended 31 Mar
(All amounts in Rupees in thousand unless otherwise stated)

3(d) Detalls of Promoters shareholding in the Company

ch 2022

% Change % Change
As at 1st April 2022 | during the| As at 31st March 2023 during the
. yoar year
Particulars —
Number n m;u Number % holding
of shares ol shares | the shares
shares
4
Equity shares of Rs.10 each, tully pald up
Kung!l Kishare 3,400 34% 3,400 3a%
Gaurav Patra 3,400 34% 3,400 34%
Manisha Chaudhary 3,200 32% 3,200 3% -
10,000 100% - 10,000 100%
4 Reserves end Surplus
Particulars 2023 2022
Surplus / (Deficlt) in Statement of Profit and Loss
Opening balance 6343254 41558.91
Add: Profit / {Loss) for the year 10241 43 2239587
Less : Minority interest -230.02 -522.24
Taosing Balance 73443.95 63432,54
TOTAL 73443.95 63432.54
5 Long-Term Borrowings
Particulars 2023 2022
(i) Ur Secured Loan
(i} Car Loan 0.00 347.63
{iii) 8ank Loan 42539.97 20785.31
{iv} NBFC Loan 62401.85 2753929
TOTAL 104941 83 48672.24
6 Long-Tarm Provisians
Particulars 2023 2022
Provision for Gratuity 16131.18
Provision for Encashment 2477.84
TOTAL 18609.02 0.00
6 Trade Payables
Particulars 2023 2022
Trade payabies;
Dues to micro, small and medium enterprises® 2186283 11073,92
Others 20460.94 16126.44
TOTAL 473237 27200.36
Trade Payable Ageing schedule as on 31st March 2023
Less than Movre than 3
G 2 Ti
Particulars Not dui | Lyear | 1-2 Years | 2-3 Years Years otal
(i) MSME 0.00| 20760.67 1075.29 26.87 0.00 21862.83
[ii) Others 0.00] 17135.22] 325150 12.95 §51.27 20460.94
(iii) Disputed MSME 0.00 0.00| 0.00 0.00 0.00 0.00
{iv) Disputed Others 0.00 0.00] 0.00 0.00 0.00 0.00




Value 360 Communications Pvt Ltd,

CIN-U22222DL2009PTC 189466

Notes o the consolidated financial statements for the year ended 31 March 2022
{All amounts In Rupees in thousand unless otherwise stated)

3 Share Capitaf
Particulars 31-Mar-23 31-Mar-22
Number ot Number of
shares | Amount shares Amount
{8) Authorised
Equity Shares of Rs.10/- Each With Voting Rights 11,000 110.00 11000 110.00
{b) issued
Equity Shares of Rs.10/ Each With Voting Rights 10000 100.00 10000 100.00
(c) Subscribed and Fulty Pald Up
Equity Shares of Rs.10/- Each With Voting Rights 10000 100.00 10000 100.00
TOTAL 10000 100.00 10000 100.00
3 {a) Reconcillation of Share Capital
Particulars 31-Mar-23 31-Mar-22
Number of Number of
shares | Amount shares Amount
- Equity Shares
Authorized
Opening baiance 11,000 110.00 16,000 100.00
Addition during the Year 1,000 10.00 1,000 10,000
Balance at the end of the Year 12,000 120.00 11000 110.00

Issued, Subscribad and Fully pald up
Balance at the beginning of the Year 10,000 100.00 10,000 100.00
Add: issued Equity Shares of Rs. 10 each - - . .

Balance st the end of the Year 10,000 100.00 10,000 100,00

3{b) Rights, preferences and restrictions attached to equity shares and preference shares
The company has one class of equity share and one cfass of preference share having a par value of s, 10 per share for
2ach class. Each holder of Equity shares is entitled to one vote per share with a right (o receive per share dividend

declared by the Company

3(c} Details of shares held by shareholders hoiding more than 5% of the aggregate shares in the Company

No. % holding No, % holding
ofsharesas  jnihe  ofshares s in the shares
at shares at31.03.2022
31,03.2023
Equity Shares of Rs.10 each, tully paid up
Kuna) Kishore 1,400 3% 3,400 33%
Gaurav Patra 3,400 34% 3,400 3%
Manicha Chaudhary 3,200 32% 3,200 32%
10,000 100% 10,000 100%

As per records of the Company, including its register of shareholders/members and other declarations received from
shareholders regarding beneficial interest, the above shareholding represents both legal and benelicial ownerships of
snares




Value 360 Communications Pyt Ltd.

CIN- Y2222201.2009PTC189466

Notes 1o the consclidated financlal Statements for the year ended 21 March 2022
{All amounts in Rupees in thousand uniess othenwise stated)

Trade Recelvables Ageing schedule 35 an 31st March 2022

Particulers Less than | 6 months - 1-2years | 23 years More than 3 Totaf
Emonths | 1 year years

[i} Undisputed

Trade receivables - considared good 57634 24| 17297.04 22586.79 21891.20 120.00 119531 26
(1) Undisputed

Trade recefvables - considered doubtful 000 0.00 0.00 0.00 0,00 .00
[iii} Disputed

Trade receivahles - considered gacd 0.00 oo 0.00| 0.00 0.00 0.00)
{iv) Disputed

Trade receivables - considered doubtful 0.00 nog 0.00 0.00 0.00 0.00

11 Cash and cash equivalent

Particulars 2023 2022
Balances with Banks

(1) in Current Accounts £4252.74 15607.20
() Cash on hand Including toreign curranty £070.66 2380.84
TOTAL 62323.40 17988.03

12 Short terms- loans and sdvances

Particulars 2023 2022
{a)Secured, Considered Good
Advance To Staff 12500 125.00
Loan to others 1700 00
{c) Balantes with Government Authoritles 38674.46 38865.83
(d) athers (specific nature)
Rent Security 12316.10 75B81.40
Security Deposited for Tender 843.88
Advance Ta Vendor 740.47 626.27
Security Deposit 0.00 B843.38

TOTAL 54399.91 48041.88




Value 360 Cammunications Pvt Ltd.
CIN- U22222D12009PTC 185466

Notes to the consolidated financial statements for the year ended 31 March 2022
{All amounts in Rupees in thousand unless otherwlse stated)

Trade Payable Ageing scheduie as at 31st March 2022

Particulars Notdue | "5 a0 | ) ) voars | 2.3 vears | Morethan3 Total
1 year Years

[i] MSME 0.00] 9443179 1630.13 0.00 0.00 11073.92

{ii) Others 0.00] 1358553  1540.90 0.00 0.00 16116.44

(i1} Dispruted MSME 0.00] 000 0.00 0.00 0.00 0.00

{iv) Disputed Others 0.00 0.00 0.00 0.00 0.00 0.00
7 Other Current Uabllities

Particulars 2023 2022

Other Payables

(i} Skatutory remittances 16498.90 15469.19

(i) Other {specify nature) 153162 26400.39

(i) Audit Fees Payabie 295.00 333.03

(i} Director Salary Payable 0.00 12888.85

(iv} Staff Salary Payable 20624.15 1325.71

{v] Advance fram Party 164.35 767.65

TOTAL 39114.01 57184.80
¥ Short-Term Provisions

Partcoulars 2023 2022

Provision - Dthers:

(1) Provision for Tax 25371.88 17807.91

{ii} Prossion for Audit Fees Payable 82.50

TOTAL 25454,38 17807.91
8 Deferred Tax Assats(Net)

Particulars 2023 2022

Biffarence between income tax and book depreciation 128604 1269.75

TOTAL 1286.04 1269.75

10 Trade receviables

Particulars 2023 2022

Dther Trade Receivables

Unsecured, Considered Good 156132.80 119531.26

TOTAL 156132.80 119531.26

Trade Recelvables Ageing schedule as on 315t March 2023

Particulars Less than W 6 months 1-2 years | 2-3 years More than 3 Total
6 months | 1year years

(i} Undisputed

Trade recelvables - considered good 96.04 15.43 8.78 35.74 0.14] 156.13

{1i) Undisputed

Trade receivables - considered doubtfu! 0.00 0.00 0.00 000 0.00 0.060

{ i) Disputed

Trade receivables - considered good 0.00) 0.00 000 0.00 0.00 0.00

{iv) Disputed

Trage receivables - considered doubtful 0.00 000 0.00 0.00 0.00 0.00




Value 360 Communications Pvt Ltd.

CIN- U22222012009PTC189466

Notes to the consolidated financial statements far the year ended 31 Marck 2022
(All amounts in Rupees in thousand unless otherwise stated )

3 Share Capital
Particulars 31-Mar-23 31-Mar-22
Number of Number of
shares | Amount shares Amount
{a} Authorised
Equity Shares of Rs 10/- Each With Voting Rights 11,000 110,00 11000 110.00
{b) Issued
Equity Shares of Rs.10/- Each With Voting Rights 10000 100.00 10000 100.00
{c) Subscribed and Fully Paid Up
Equity Shares of Rs.10/- Each With Vating Rights 10000 100.00 10000 100.00
TOTAL 10000 100.00 10000 100.00
3{3) Reconciliation of Share Capital
Particulars 31-Mar-23 31-Mar-22
Number of Number of
shares | Amount shares Amount
- Equity Shares
Authorized
Opening Lalance 11,000 11000 10,000 100.00
Addition during the Year 1,000 10.00 1,000 10,000
Balance at the end of the Year 12,000 120.00 11,000 110.00

Issued, Subscribed and Fully pald up
Balance at the beginning of the Year 10,000 100.00 10,000 100.00
Add: 1ssued Equity Shares of Rs, 10 each - . -

Balance at the end of the Year 10,000 100.00 10,000 100.00

3(b) Rights, preferences and restrictions attached to equity shares and preference shares
The company has one dlass of equity share and one class of preterence share having a par value of Rs. 10 per share for
each class. Each hoider of Equity shares is entitied to one vote per share with a right ta receive per share dividend
declared by the Company.

3{c) Detalls of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Ne. % hoiding Nao, % holding
ofsharesas  [neye  Ofshares 88  jn the shares
(14 shares at 31.03.2022
31.03.2023
Equity Shares of Rs.10 each, fully pald up
Kunal Kishore 3,400 34% 3,400 34%
Gaurav Patra 3,400 34% 3.400 348%
Manisha Chaudbary 3,200 3% 3,200 32%
10,000 100% 10,000 100%

As per recards of the Company, including Its register of sharehalders/members and other declaratians received from
shareholders regarding heneficial interest, the atiove shareholding represents both legal and beneficial ownerships of
shares.




Value 350 Communications Pvt Ltd.
CIN- U22222D12009PTC189466

Notes to the consalidated financial statemants for the year ended 31 March 2022

(Al amounts in Rupees in thousand unless otherwise stated)

3(d) Detalls of Promoters shareholding in the Company

% Change % Change
As at 1st April 2022 | during the | As at 31st March 2023 during the
vaar year
Particulars Sl
Number in:henc Number % holding
of shares of shares  in the shares
shares
Equity shares of Rs.10 each, fully pald up
Kuna! Kishora 3,400 3% 3,400 34%
Gaurav Patra 3,400 34% 3,400 34%
Manisha Chaudhary 3,200 32% 3.200 32%
10,000  100% 10,000 100% .
4 Reserves and Surplus
Particulars 2023 2022
Surplus / (Deficlt) in Statement of Profit and Loss
Opening baiante 63432 54 41558.91
Add: Profit / (Loss) for the year 1024143 22395.87
Less . Minority interest -230.02 -522.24
Clasing Balgnce 73843.95 63432,59
TOTAL 73443.95 63432.54
S Long-Term Borrowings
Particulars 2023 2022
{1} Un Secured Loan
(ii) Car Loan 0.00 347.63
(iiij Bank Loan 4253997 20785.31
{v] NBFC Leian 62401 85 27539.25
TOTAL 104941.83 48672.24
6 _Lgﬂ-fmn Provisions
Particulars 2023 2022
Provision for Gratuity 16131.18
Provision for Encashment 2477.84
TOTAL 18509.02 0.00
6 Trade Payahles
Particulars 2023 2022
Trade payables:
Dues to micro, small and medium enterprises® 21882.83 11073,92
Qrhars 20460.94 1612644
TOTAL 42323.77 27200.36
Trade Payable Ageing schedulm as on 315t March 2023
Less than | More than 3
= 3 Total
r Particulars Not due 1 year 1-2 Years | 2-3 Years Years ota
{i) MSME D.00| 20760.67 1075.29 26.87 0.00 21862.83
{il} Others 0.00] 17135.22! 326150 12,95 51.27 20460.94
Ll Disputed MSIME 0.00 0.00 0.00 0.00 0.00 0.00
(iv] Disputed Others 0.00 0.00 0.00 0.00 0.00 0.00




Value 360 Communications Pvt Ltd,

CIN- U22222D12005PTC183466

Notes to the consolfdated tinancial statements
{All amounts In Rupees in thousand unless othe

Trade Recelvables Ageing schedule a< on 316t March 2022

for the year ended 31 March 2022

rwise stated)

1
Particulars Less than | 6 months - 1-2years | 23 years More than 3 Total
6months | 1 year yeaes
11} Undisputed
Trage receivables - considered poog 57636.24| 17297.04] 22586.79| 2183120 120,00 11953126
(i) Undisputad
Trade receivales - considered doubtful 000 0.00 0.00 ooo 0.00 .00
(i} Disputed
Trade receivables - considerng Rood 0.00 0.00 0.00 0.00 0.00 0.00]
{iv] Disputed
Trade receivables - considered doubtiul 0,00 0.00 ono 0.00 0.00 0.00
11 Cash and cash equivalent
Particulars 2023 2022
Balances with Banks
{1} In Current Accounts 54252.74 15607.20
{il) Cash on hang incluging forelgn curtensy BO70.66 2380.84
TOTAL 62323.40 17988.03
12 Short terms- loans and advances
Particulars 2023 2022
{a)Secured, Considered Good
Advance To Staff 125.00 125,00
Loan to nthers 1700.00
(c] Balances with Government Authorities 38674.46 38865.83
(d) others (specific nature)
Rent Security 12316.10 7581.40
Security Deposired for Tender 84388
Advance To Vendor 740.47 626.27
Security Deposit 0.00 843.38
TOTAL 54399.91 48041.89




Value 360 Communications Pyt Ltd,
CIN-U22222012009FTC 189466

Notes to the consolidated financial statements for the year

{All amounts in Rupees in thousand unless otherwise stated;)

Trade Payable Ageing schedule as at 31st March 2022

ended 21 March 2022

Particulars Notdue | ¥55R80 |y 5 oars | 2.3 Yaars | MOTEthaN3 Toul
1 vear Yeans

(7} MSME 0.00] 944379 1630.13 (.00 0.00 11073 92

(i} Cithers 0.00| 1458553 1540.90 0.00 0.00 16126.44

[0} Disputed msmE 0.00 0.00 0.00 0.00 0.00) 0.00]

livl Disputed Othiers 0.00! 0.00 0.00 0.00 0.00 0.00
7 Other Current Liabillties

Particulars 2023 2022

Other Payables

(i) Statutory remittances 16498,90 15465.19

(i) Others {specify naturej 1531.62 25400.39

{iil} Audit Fees Payable 295.00 333.03

(iié) Cirector Salary Payable 0.00 12883.85

{Iv) Staft Saiary Payable 20624.15 1325.71

(v) Advance from Party 164,35 767.65

TOTAL 39114,01 57184.80
8 Short-Term Provisions

Particulars 2023 2022

Provision - Qthers:

(i) Provision for Tax 25371.88 17807.91

it} Provision for Audit Fees Payatile B2.50

TOTAL 25454.38 17807.91
9 Deferred Tax Assets(Net)

Particulars 2023 2022

Difference between Income tax and book depreciation 1286.04 1269.75

TOTAL 1286.04 1269.75
10 Trade recaviables

Particulars 2023 2022

Other Trade Recelvables

Unsecured, Considered Good 156132.80 119531.26

TOTAL 156132.80 119531.26

Trade Recelvables Ageing schedule as on 31st March 2023

Particulars Less than | 6 months 1-2 years | 2-3 years More than 3 Total
§ months | 1 year years

(1) Undisputed

Trade receivables - considered good 96.04 1543 8.78 35.74 0.14 156.13

tii) Undisputed

Trade receivables - considered doubtful 0.00 0.00 0.00 0.00 0.00 0.00

(1) Disputed

Trade: receivables - cons dered good 0,00 0.00 0,00 0.00 0.00 0.00

{iv} Dputed !

Trade receivables - corsidered doubthd 0.00 000 0.00 0.00 0.00 0.00




VALUE 360 COMMUNICATIONS PVT. LTD

CIN: U74900TG2013PTCORG785

Nutes to the consolidated financial statements for the year ended 31 March 2022
{Ali amounts in Rupees in thousand unless otherwise stated)

14 Revenue from Operations

Particulars 2023 2022
{a) Sale of Services 521637.52 414315.02
TOTAL 521637.52 414315.02

15 Other Income e
Particulars 2023 2022

(a) Net gain on foreign currency transactions and
translation {other than considered as finance cost) 418.69 0.00

{b} Other non-operating income

{net of expenses directly attributable to such income) 1357.92 660.10
0.00
TOTAL 1776.61 660.10

16 Employee Benefits Expense

Particulars 2023 2022

(@) Salaries and Wages 213495.25 156844.87

(b} incentive to Business Devlopment Team 0.00 0.00

{c) Director Salary 22200.00 20400.00

(d) Contributions to Provident and Qther Funds 4709.37 16832.16

{e) Staff Welfare Expenses 8996.04 4650.84

(f) Admin Charges 188.61 136.31
TOTAL 249589.26 198864.18

17 Finance Costs

Particulars 2023 2022
(a) Interest Expense on:
- Interest on delayed / deferred payment of income tax 4705.13 984.24
and tax deduction at source
{b) Other Borrowing costs including bank charges 15850.63 12155.64
TOTAL 20555,76 13139.88

18 Marketing\Business Promotion Expense

Particulars 2023 2022
(a) Google Campaign Exp. 3737.22 11760.16
(b) Press Confrance\Sponsorship \Promotion Exp 10113.73 4595.61
(c ) Business Promotion Exp 9611.60 5580.21
{d) Facebook Ads 4920.61 5620.28

TOTAL 28383.16 27556.26
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VALUE 360 COMMUNICATIONS PVT, LTD

CIN: U74900TG2013PTC086785

Notes to the consolidated financial statements for the year ended 31 March 2022
(All amounts in Rupees in thousand unless otherwise stated)

19 Other Expenses

Particulars 2023 2022

1 Communication Exp 890.09 1252.48
2 Business Promotion 210.00 1258.29
3 Car Running & Maint. Exp 1571.24 1175.61
4 Commission Exp. 0.00 28.08
S Convaynce, Cab & Traveling Exp. 25635.66 10542.43
6 Computer Runing & Maintenance Exp 1618.38 2132.79
7 Content Writing Exp 2320.92 1373.06
8 Computer on Rent Exp 2475.37 676.60
9 Digital Campagin Exp 0.00 8435.96
10 Exchange Difference 6.57 218.28
11 Diwali Exp 2188.37 1330.30
12 Electricity Exp 3711.52 1690.21
13 Entertainment Exp 6062.18 £174.24
14 Event Exp. 2805.37 1069.12
15 Misc Exp 1631.82 1481.81
16 News Paper and Books of Periodicals Exp 1633.49 1503.29
17 Office Repair & Maintenance Exp 11557.17 11873.37
18 Photocopy Exp 0.52 455.21
19 Photography Exp 368.00 155.90
20 Postage and Courier Exp 219.67 683.62
21 Press Release Exp 41547.14 29465.39
22 Printing & Stationery Exp 960.61 523.38
23 Professional Exp 22118.28 14780.48
24 Rent Exp (All) 20474.56 15636.50
25 Short and Excess 461 29.17
28 Telephone & Internet Exp 0.00 16.19
25 Language Translation Exp 2716.35 2883.09
30 Tours and Traveling Exp 20523.04 8404.85
31 VMM Charges 2787.02 2128.10
32 Audit Fee 340.00 290.00
34 Hotel Charges 5577.38 2011.84
35 Insurance 518.57 -174.62
36 Medical Exp 707.90 529.66
37 Website Maint. Expenses 3893.03 4630.51
38 Bad Debts 254.75 0.00
TOTAL 187329.58 134019.54

20 Tax Expenses

Partieutars 2023 2022
Current Tax 24056.02 1779291
Deferred Tax -16.29 -20.16

TOTAL 2403%9.73 17772.75




Value 360 Communications Pvt Lid.
CIN- U22222DL2009PTC189466

Notes forming part of the consolidated financial statements for the year ended March 31,2023
(AN amounts in Rupees in thousand unless otherwise stated)

21. Related Party Disclosures

Key Management Personnel

- Kunul Kishore, Director (Appuinied w.e.l' 17th April 20049)

= Giaurav Patra, Director (Appointed w.e.l. 17th April 200%)

-Mahisha Chaudhary, Director (Appointed w.ef. 03rd May 2013)
(2) Summary of Related Party Transactions

Key Management Personnel

Particulars For the year ended | For the year ended
31st March 2023 31st March 2022

Transactions

Director's Remuneration 22200.00) 2040.00

{(b) Transactions which are more than 10% of the total transactions of the same type during the year as follows:

For the year ended | For the year ended
EANEGRINES 31st March 2023 31st March 2022
Director's Remuaeration
Kunal Kishore 7800.00 T200.00)
Crauray Patra 6600.00 6000.00
Manisha Chaudhary 7800,00 72050.00

Note : The above said figures are based on the records as maintained by the Company and as certified by the
management,

22 Earnings per share (EPS)

Particulars For the year ended | For the year ended
31st March 2023 31st March 2022
Profivatter wax (Rs in Thousand) 10241.43 22395.87
et profit for caleulation of basic and diluted EPS (Rs in Thousand) 10241.43 22395.87
Weighted average number of equity shares for calculating Basic EPS 10,000 10,000
Rusic EPS (Rs.) 1,024.14 2,239.59
Diluted EPS (Rs.) 1,024.14 2,239.59
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Value 360 Commuaications Pyt Lid,
CIN- U22222D1.2009PTC 189454

Notes forming part of the consolidated fAnancisl satements for the year ended March 31,2023
(AN anisunts i Rupees in thowsand unfess atherwise stapud)

23 Title deeds of Immovable properties not beld in vume of Company
Campany doesnY hold any immavahle properties duning the vear

24 Details of Benami Property held

Company doesn't hald any benumi property during the yeur

25 Relntionship with Struck OfF {ompanies
Company doesm't have any ransuctions with Companies struck off under

Companics Act, 1956

26  Disclosure of ratios

Section 248 of Companies Act, 2013 or Section 360 of

SN

Heusan for variance ln excess of

Particulars 2023 2022 Variance 255
1 |Current Ratio (A/B) (in times) 253 | 82] 4058% [Increase in current lubilitics
Current sssets (A) 272856 1 | 185561 K during period ended 31 March
Current liabilities (B) 106862 17 [D2193 47! 022
1) |Debi-equity ratio (A/B) (in times) 143 DT7| 8626% Decreass in debt during the
Total DebriA) 10494 &3 4867224 current period snded 31 March
Toal equity (B) 73543 95 n3532 54 2022
) |Debtservice coverage ratlo (A/B) (in (0 82 (OR3) -7 78%
times)
Farmeng avalable for debt services (A) 422614 0 42374.49
[lebt services (B) -SE304.06 A TEER (0
IV} |Heturn on equity ratio (A/B) (it %) 14 24%% 050%| -7881% |Increase in revenue during the
Net profit for the year (A) 19241 43 22395 87 corrent period
Average sharehaider’s equity (B) 68538 23 3176627
V) [luventury turmover ratio (A/B) (in - Mot Applicable
thmes)
Lt of goods sold {A) 1| na
Average inventory (B) ha na
Vi) | Trade receivables turnover ratio (A/B) I 693 | -4541% |Higher wade receivable as al 31
Credit Sales (A) 521637 52 41431502 Maral 2022 due t aon recovery
Average Irade recewvables (B) 13783203 59765 63 of trade receivhles
vit) | Trade payables tarnover ratlo (A/B) (In Na Na = [Nt Applicable
times)
Credit purchases (A) Wi Na
Average trade payabies (B) Ny Na
vin) | Net capital turnaver mtio (A/B) (in 304 497 -3876% |Decresse in average woiking
times) capital duning current financial for
Revenue from operations 521437 52 41431512 the year ended 2022 duc to highes
Average Working capital (B 16596398 83368 11 AR fiaviitien
15} |Net profit ratio (A/8) (1s %) (R S541%| -6368% |Increass i prolit due to ncrease
Net profit after tax 10231 43 22395 87 In revenu2 for the year 2021-22
Revenue from operatians 521637 52 405052
X) B:'lum on capilal employed (A/B) (In 27 <4, 36 65%) -8 43% I::usm in Profit for the year 252
Eurning before interest and mxes (A ) AG0302 15 41152 86
Cupital emplaved (A1) | 1S 78 112204 78




